
SOLIHULL
45-47 HIGH STREET

10 YEAR REBASED FREEHOLD RETAIL INVESTMENT



 245-47 HIGH STREET  SOLIHULL

INVESTMENT SUMMARY
	■ Solihull is an attractive and affluent town in 

the West Midlands

	■ 100% prime trading location on the 
pedestrianised High Street

	■ Well secured to GR & MM Blackledge Plc 
(t/a Bodycare) – 4 A1 D&B Rating

	■ Rebased 10-year FRI lease from 
November 2019 at £145,000 pa reflecting  
a low Zone A rate of £95 psf

	■ Freehold

	■ Bodycare have had a presence on the 
High Street for over 20 years

Offers sought in excess of  

£2,100,000 
reflecting a net initial yield of 6.50% 
Subject to contract and exclusive of VAT. 
Yields are net of purchasers costs of 6.30% 
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LOCATION 
Solihull is an affluent and attractive town located in the West 
Midlands. It is situated approximately 7.5 miles (12.1 km)  
southeast of Birmingham, 18 miles (29 km) northwest of  
Warwick and 14 miles (23 km) west of Coventry.

M4

M4

M3
M23

M5

M25

M11

M5

M5

M6

M6

M1

M42

M42

M69

A1(M)

A1(M)

M45

M40

M50

M54

M25

SOLIHULL

AMMANFORD

SWANSEA

CARDIFF
BRISTOL

PLYMOUTH

BOURNEMOUTH

PORTSMOUTH

SOUTHAMPTON

BRIGHTON

LONDON

BIRMINGHAM

GLOUCESTER

OXFORD

SWINDON

BATH

EXETER

NEWQUAY

POOLE

WESTON-SUPER-MARE WOKING
BASINGSTOKE

PETERBOROUGH

LEICESTER

WOLVERHAMPTON

READING

LUTON

WORCESTER WARWICK

HEREFORD

COVENTRY

NORTHAMPTON

MERTHYR TYDFIL

The town benefits 
from excellent road 
communications located next 
to the A41 leading north to 
Birmingham city centre and 
south to the M42 at Junction 
5. The M42 links the town to 
the M40 and M6 motorways 
respectively. 

The town has an excellent 
commuter rail service to 
Birmingham New Street with a 
journey time of approximately 
21 minutes, with 6 services per 
hour at peak times. The town 
also benefits from regular 
trains to London with a fastest 
journey time of approximately 
1 hour 30 minutes.

Solihull’s primary catchment area has an estimated population 
of approximately 240,000 and an estimated consumer base of 
225,000, ranking the town 38th of the PROMIS Centres. The 
town boasts one of the highest AB and C1 social demographics 
(23% and 33% respectively) compared to the UK average (21% 
and 31% respectively). The population of Solihull is forecast to 
increase by circa 12.5% within the next 20 years (ONS).

DEMOGRAPHICS

240,000 
PRIMARY 

CATCHMENT 
ESTIMATED

225,000
CONSUMER BASE 

ESTIMATED

12.5% 
POPULATION 

INCREASE 
FORECAST IN THE NEXT 

20 YEARS

Solihull is set to benefit from HS2 
Interchange Station, a proposed 
major new gateway linking 
Solihull to Birmingham Airport and 
Birmingham International Station

““
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SITUATION
The property is situated in a 100% prime retailing location on 
the pedestrianised High Street, between the two entrances to 
Touchwood Shopping Centre and Mell Square. Nearby multiple 
retailers include; Card Factory, Mint Velvet, The Works, 
Loungers, White Stuff, Molton Brown and McDonald’s.

DESCRIPTION
The property comprises a large ground floor 
shop with first floor ancillary accommodation.

There has been a recent extension made to the 
rear of the property which has increased the 
ground floor area by approximately 1,200 sq ft.
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RETAILING IN SOLIHULL
Solihull offers an attractive and diverse retailing environment. 
The main retailing core is focussed on the High Street and is 
further complimented by the town’s two Shopping Centres; 
Touchwood and Mell Square.

The Touchwood Shopping Centre is anchored by John Lewis 
and provides approximately 540,000 sq ft of retailing floor 
space. It has two entrances directly onto the High Street.

Mell Square Shopping Centre is located to the east of the high 
street and includes occupiers such as Marks and Spencer, 
TK Maxx, Sainsbury’s and Boots.

Solihull also benefits from a thriving leisure sector, boasting a 
prosperous restaurant, bar and café scene including national 
chains such as Loungers, Five Guys, Nando’s, Pizza Hut, Pret a 
Manger and Wagamama.

TENANCY
The property is let in its entirety to GR & MM Blackledge PLC on 
a 10 year full repairing and insuring lease from 4th November 
2019 at a current rent of £145,000 per annum. The lease has an 
upwards only rent review on the fifth anniversary of the term 
date. There are no break options.

Accommodation Area  
(sq m)

Area  
(sq ft)

Ground Floor

ITZA 

First Floor

408.0

117.1

226.5

4,392

1,261

2,438

Total Floor Area 634.5 6,830

TENURE
Freehold under Title number WM796901

Plan is for indicative purposes only

RENTAL 
DEVALUATION
The passing rent of £145,000  reflects £95 psf 
Zone A, applying a rate of £10 psf to the 
first floor.

Recent deals on High Street have been 
agreed at levels reflecting £110 psf 
Zone A and demonstrate excellent rental 
growth prospects.

There are currently very few voids along the 
High Street indicating the continued strength 
of the location.
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COVENANT

Bodycare (GR & MM Blackledge Plc)  
– D&B rated 4 A1
Founded in 1970 by Graham and Margaret Blackledge, Bodycare offers 
a diverse range of premium fragrances, hair and skin care products. The 
company has over 130 stores nationwide.

GR & MM Blackledge plc t/a Bodycare (01764610) is rated 4 A1 by Dun and 
Bradstreet, indicating a minimum risk of business failure.

Year Ending 31/12/2018 31/12/2017 31/12/2016

Sales Turnover £137,776,604 £136,044,509 £134,068,588

Pre-Tax Profit £1,696,620 £2,739.038 £4,021,439

Net Assets £31,160,072 £29,873,192 £27,688,002
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FURTHER INFORMATION
For further information please contact:

Disclaimer

Cushman & Wakefield LLP for themselves and for the vendors of this property whose agents they are, give notice that:

(1) The property information is produced in good faith, set out as a general guide only and does not constitute any part of a 
contract. (2) No person in the employment of the agents has any authority to make or give any representation or warranty 
whatever in relation to this property. (3) This property is offered subject to contract and, unless otherwise stated, all rents 
are quoted exclusive of VAT. (4) Nothing within this information should be deemed to be a statement that the property is in 
good condition or that any services or facilities are in working order. 

Designed and produced by Parer Creative. Tel 07702 123482. January 2020.

Andrew Marshall
+44 (0) 207 152 5073
andrew.p.marshall@cushwake.com

Fraser Ramage
+44 (0) 207 152 5963
fraser.ramage@cushwake.com

James Bladon
 +44 (0)121 697 7258 
james.bladon@cushwake.com

43/45 Portman Square, London W1A 3BG

EPC
EPC rating – C.

VAT
The property has been elected for VAT. We anticipate that 
the transaction will be treated as a Transfer of a Going 
Concern (TOGC).

KYC
In order to comply with anti-money laundering legislation 
the successful purchaser will be required to provide 
certain identification documents. The required documents 
will be confirmed to and requested from the successful 
purchaser at the relevant time.

Offers sought in excess of  

£2,100,000 
reflecting a net initial yield of 6.50% 
Subject to contract and exclusive of VAT. 
Yields are net of purchasers costs of 6.30% 


